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TRUSTEES’ REPORT PURSUANT TO SECTION 73A OF THE DUTCH BANKRUPTCY ACT [FAILLISSEMENTSWET] DATED 

20 FEBRUARY 2017 

 

PRELIMINARY REMARKS 

 

This is the fourth report in the bankruptcies of V&D Group Holding B.V. (hereinafter: “V&D Holding”), Divisie Vroom 

& Dreesmann B.V. (hereinafter: “Divisie V&D”), V&D B.V. (hereinafter: “V&D”), and La Place B.V. (hereinafter: “La 

Place”). The bankrupt companies will hereinafter jointly be referred to as the "V&D Companies”. 

 

Just as the previous reports, this report is based partially on information provided to the bankruptcy trustees by the 

Executive Board (EB) of the V&D Companies and by third parties. The bankruptcy trustees emphasise that the 

information in this report is subject to further investigation. At a later stage, it may turn out that this information 

needs to be adjusted. Therefore, the completeness and correctness of the information included in this report 

cannot be determined at this point. 

 

This trustees’ report is not a prospectus or year-end financial statement. It does not intend to render account as to 

the status of the estates or to provide a full insight. Individual creditors cannot derive any rights from this report. 

After all, it may be, among other things, that certain information is not yet available, cannot yet be published, or - in 

retrospect - needs to be adjusted. This may have (drastic) consequences for the perspectives for the creditors as 

outlined in this report. Therefore, no rights can be derived from this report. Nothing in this report can be 

interpreted as an acknowledgment of liability and/or a waiver of any right. 

 

The public reports will be published in the Dutch language and (with some delay) the English language. The Dutch 

version prevails. The trustees’ reports can be viewed at www.rechtspraak.nl as well as on the websites of BLIX 

(www.blixadvocaten.nl) and Höcker Advocaten (www.hocker.nl). 
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I. INTRODUCTION 

 

With this trustees’ report, the bankruptcy trustees report on their acts as bankruptcy trustees in the bankruptcies of 

the V&D Companies from 28 October 2016 to 19 February 2017 inclusive. 

 

This report will use the same definitions as the previous trustees’ reports. Any changes as compared to the text of 

the third trustees’ report will be printed in italics.  

 

Updated interim financial reports in the bankruptcies of V&D and La Place are attached to this report. These reports 

contain derogations from the previous financial reports on several points. The derogations are explained as follows. 

 

On further review, it turned out that part of the amount reported in the previous interim reports under the item of 

cash related to a claim against G4S. In the present financial reports, this claim is reported under the item of accounts 

receivable. Furthermore, a more detailed indication of the sales proceeds realised at V&D and La Place showed that 

part of the income attributed to the estate of La Place accrues to the estate of V&D. Also, in the previous V&D 

interim financial report, a number of income items were reported under sales proceeds, which is now reported under 

the item of accounts receivable. These are the revenues of the cc/cs with their own cash register, credit card receipts 

and income from services. A last relevant change regards the processing of VAT to be paid and to be recovered. On 

further review, a number of the items listed in the previous reports turned out to relate to amounts inclusive of VAT 

(such as advance payments made to essential creditors), while other items, as also stated in the explanatory notes 

to the reports in the second trustees’ report, related to amounts exclusive of VAT. In the present financial reports, 

this has been corrected and it has been opted to report all items exclusive of VAT.  

 

During the reporting period, intensive consultation was conducted with the Tax Authorities and agreement was 

reached on the VAT due by the estates on balance for the period from 22 December 2015 to 31 December 2016 

inclusive. In this respect, the estates are yet to pay the following VAT amounts: € 2,719,126 (V&D) and € 55,317 (La 

Place). 

 

The changes referred to above do not affect the overall assets of the V&D Companies, but do result in a shift of 

assets from the estate of La Place to the estate of V&D. 
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II. REPORT IN ACCORDANCE WITH RECOFA 

 

Company details Name: V&D Group Holding B.V. (Chamber of Commerce 

51173190) 

Registered office: Amsterdam, the Netherlands 

    Actual place of business: Laarderhoogtweg 25, 1101 EB Amsterdam 

    Incorporation:  29 October 2010 

 

Name: Divisie Vroom & Dreesmann B.V. (Chamber of 

Commerce 34196123) 

    Registered office: Amsterdam, the Netherlands 

    Actual place of business: Laarderhoogtweg 25, 1101 EB Amsterdam 

    Incorporation:  29 September 2003 

 

Name:   V&D B.V. (Chamber of Commerce 343401851) 

    Registered office: Amsterdam, the Netherlands 

    Actual place of business: Laarderhoogtweg 25, 1101 EB Amsterdam 

    Incorporation:  20 May 2009 

 

Name:   La Place B.V. (Chamber of Commerce 34198378) 

Registered office: Amsterdam, the Netherlands 

    Actual place of business: Laarderhoogtweg 25, 1101 EB Amsterdam 

    Incorporation:  20 November 2003 

 

Insolvency references  V&D Holding: C/13/15/537 F (C/13/15/44 S); 

Divisie V&D: C/13/15/538 F (C/13/15/45 S); 

V&D: C/13/15/539 F (C/13/15/46 S); 

La Place C/13/15/540 F (C/13/15/47 S). 

 

Moratorium date   22 December 2015 

Bankruptcy date   31 December 2015 

  

Administrators   mr. H. De Coninck-Smolders and mr. C. van de Meent  

Bankruptcy trustees  mr. H. De Coninck-Smolders and mr. C. van de Meent 

 

Bankruptcy Judge  mr. A.E. de Vos 

 

Cooling-off period Completed. 

 

Activities The descriptions of the activities in the Trade Register of the Chamber of 

Commerce are as follows: 

 

V&D Holding: “Holding and financing company”; 

Divisie V&D: “Holding and financing”; 

V&D: “Trading and industry, and particularly retail trading, as well as associated 

services and manufacturing, holding and financing company”; 

La Place: “The operation of restaurant businesses”. 

 

V&D Holding and Divisie V&D were holding companies.  

 

V&D was one of the largest department store chains in the Netherlands. V&D 

focused mainly on the sales of women's, men's and children's fashion, 

accessories and home furnishing and multimedia items. Furthermore, V&D 

offered room to various shop-in-shops of various A Brands (hereinafter the 

“Concession and consignment holders” or “CC/CS”). On the date of the 

moratorium, V&D operated 62 shops across the country. In addition, V&D 
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operated a distribution centre in Nieuwegein for distribution of the goods. The 

Concession and consignment holders supplied their goods directly to the V&D 

department stores. V&D also operated a webshop.  

 

La Place was a catering business. It ran restaurants in the V&D department stores 

as well as a large number of independently operating locations. Overall, La Place 

operated 250 points of sale, including 62 restaurants in V&D department stores, 

61 stand-alone restaurants, three in Germany, one in Belgium, one in New York, 

and one in Bali, and points of sale along motorways, in theme parks, as well as 

in-house business restaurants. 

 

Turnover data The financial year of the companies runs from 1 February of any year to 

31 January inclusive of the following year.  

 

2014: according to the 2014 consolidated draft financial statements 

(2 February 2014 to 31 January 2015 inclusive), the net turnover 

amounted to € 602,834,000.  

2013: according to the 2013 consolidated draft financial statements (3 

February 2013 to 1 February 2014 inclusive), the net turnover amounted 

to € 618,712,000. 

 

Average number of staff  V&D Holding: none 

Divisie V&D: none 

V&D: 5,232 employees 

La Place: 5,306 employees 

 

Reporting period From the date of the previous report (28 October 2016 to 19 February 2017 

inclusive).  

 

Hours spent in the  

reporting period V&D: 933 hours in the period from 1 October 2016 to 31 December 2016 

inclusive; 

 La Place: 301.6 hours in the period from 1 October 2016 to 31 December 2016 

inclusive; 

 

Total hours spent  Moratorium of Payment (22 December 2015 to 30 December 2015) 

 

V&D: 631.9 hours  

La Place: 461.4 hours 

 

    Bankruptcy (from 31 December 2015 to 31 December 2016 inclusive) 

 

 V&D: 10,198 hours  

 La Place: 2,606.1 hours 

 

Balance in the (estate) accounts As at 31 December 2016 

 

V&D: € 62,128,145 

La Place: € 63,455,565 
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1 Inventory 

 

1.1. Management and organisation 

 

Finalized, see first trustees’ report.  

 

1.2  Profit and loss (after taxes) 

 

Finalized, see first trustees’ report.  

 

1.3  Balance sheet total 

 

Finalized, see first trustees’ report.  

 

1.4  Pending legal proceedings 

 

Finalized, see first trustees’ report. 

 

1.5  Insurance 

 

Finalized, see first trustees’ report. 

 

1.6  Lease 

 

See reports 1 and 2. 

 

1.7  Cause of the bankruptcies 

 

See reports 1 and 2. 

 

As stated in the introduction above, the investigation of the causes of the bankruptcies has now 

commenced. During the reporting period a (further) selection has been made of the data secured on the 

instructions of the bankruptcy trustees, which have been loaded into a digital investigation tool. 

Subsequently, the investigation thereof has been initiated. The first interviews with those involved will be 

held in the short term. In addition, questionnaires will be sent to employees, suppliers and lessors of V&D 

and La Place. It has now become clear that, given its scope and complexity, the investigation will not be 

completed until the third quarter of 2017. For that reason, and since the investigation of the causes of the 

bankruptcies is still in an early stage, this report cannot make any substantive communications about the 

causes of the bankruptcies. 

 

During the reporting period, the bankruptcy trustees and third parties engaged by them for purposes of the 

investigation of the causes reviewed a vast amount of documents. In addition, the first interviews with the 

parties involved, were conducted and questionnaires were distributed among employees, suppliers and 

lessors. 

 

2.  Staff 

 

2.1  Number at the time of bankruptcy 

 

Finalized, see first trustees’ report. 

 

2.2  Number in year before bankruptcy 

 

Finalized, see first trustees’ report. 
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2.3  Date of notice of dismissal 

 

Finalized, see reports 1 and 2. 

  

2.4 Further aspects of involvement on the part of UWV 

 

See first trustees’ report. 

 

Activities: 

 

Remuneration by the estate for October, November and December, answering a variety of questions of 

(former) employees, consultation with UWV and Tax Authorities, and miscellaneous consultation with GB 

on remuneration. 

 

3.  Assets 

 

Immovable property 

 

3.1-3.4 Finalized, see first trustees’ report. 

  

Operating assets 

 

3.5  Description 

 

 Machinery and equipment 

 

Finalized, see first trustees’ report. 

 

Liquid assets 

 

See reports 1 - 3.  

 

The bankruptcy trustees are consulting with G4S about the release of the remaining amount of € 

111,409.72 still retained by G4S. 

 

3.6  Sales proceeds 

 

Finalized, see reports 1 and 2. 

 

3.7   Estate administrations fee 

  

Finalized, see first trustees’ report. 

 

3.8  The tax authorities’ right of seizure of property found on the premises 

  

See first trustees’ report. 

 

Activities: 

 

Consultation with GB and NTAB, answering various questions of buyers and suppliers of machinery and 

equipment, settlement of suppliers’ claims to property rights, work with respect to the amount at G4S. 
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Stocks/work in progress 

 

3.9  Description 

 

 Stock 

 

Finalized, see reports 1 and 2.  

 

For more information on the stock held by Docdata, reference is made to paragraph 5.8 of this report. 

 

3.10  Sales proceeds 

 

See reports 1 and 2. 

 

3.11 Estate administrations fee 

 

See reports 1 and 2. 

 

 Activities: 

 

Finalizing sale of Docdata stock, frequent consultation with GB, NTAB, BVA, Docdata and Sun Capital, 

answering various questions of buyers and suppliers, settlement of suppliers’ claims to property rights. 

 

 Other assets 

 

3.12  Description 

 

IP rights  

 

See reports 1 and 2. 

 

The bankruptcy trustees have recently taken cognizance of the fact that the launch of the webshop has 

(again) been delayed. They have requested the purchaser to give an explanation.  

 

Goodwill 

 

See first trustees’ report. 

 

 Licenses 

 

V&D held a large number of software licenses. The bankruptcy trustees have instructed Licentiemakelaar 

B.V. to value such licenses and to broker the sale thereof to third parties. Sun Capital takes the position 

that these licenses are subject to a right of pledge established for its benefit. The bankruptcy trustees are 

investigating this right of pledge as asserted by Sun Capital. 

 

Meanwhile, Licentiemakelaar has communicated that its inventory has reached the final stage. It expects to 

be able in short term to submit proposals for sale of the licences to the bankruptcy trustees.  

 

3.10  Sales proceeds 

 

See reports 1 and 2. 
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3.14  Estate administrations fee 

 

See reports 1 and 2. 

 

 Activities: 

 

Consultation with RVH, consultation with Sun Capital, consultation with Licentiemakelaar. 

 

Companies’ shares 

 

3.12  Description 

 

Finalized, see reports 1 and 2.  

 

3.16  Estate administrations fee 

 

 Finalized, see first trustees’ report. 

 

 Activities: 

 

None. 

 

4.  Debtors  

 

4.1 Amount of debtors 

 

See reports 1 - 3. 

 

During the reporting period, the estate of V&D prepared two invoices for an total amount of € 2,052.85 

(exclusive of VAT). 

 

In addition, the accounts payable of the V&D Companies have revealed debit balances, totalling: 

 

V&D:   € 1,489,212.79 

La Place:  €    318,925.66 

 

4.2 Proceeds 

 

The following total amounts receivable were collected in the period from the moratorium date until 31 

December 2016 (after payment of VAT from the moratorium date): 

 

V&D:   € 7,668,349.00 

La Place:  € 1,778,071.00 

 

In addition, amounts receivable were collected in the period from 31 December 2016 to 31 January 2017 

inclusive, totalling: 

 

V&D:   €   39,231.00 

La Place:  € 103,614.15 

 

The latter amounts have not been incorporated in the financial reports, since they relate to the period up to 

and including 31 December 2016. 
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4.3   Estate administrations fee 

 

See first trustees’ report. 

 

 Activities: 

 

Various collection activities, including despatch of reminders, collecting debit positions accounts payable, 

monitoring amounts received, review of disputed amounts and defences, and conducting correspondence in 

that respect. 

 

5.  Bank/security rights 

 

5.1 Amounts payable to banks 

 

See first trustees’ report. 

 

5.2 Lease agreements 

 

 Telecommunications equipment 

 

See reports 1 - 3. 

 

5.3 Description of security rights 

 

See first trustees’ report. 

  

5.4 Position as a secured creditor 

  

See reports 1 and 2. 

 

The bankruptcy trustees and Sun Capital are consulting on the loans provided by Sun Capital to the V&D 

Companies and the security rights provided in that respect. Mutual questions have been asked and 

positions exchanged. Another meeting was held recently. The parties have made working arrangements in 

order to settle the security position.  

 

The consultation between the bankruptcy trustees and Sun Capital continues. Further documents and 

positions have been exchanged.  

 

5.5 Estate administrations fee  

 

See reports 1 and 2. 

 

5.6 Retention of title and right of revendication 

 

See reports 1 and 2. 

 

Suppliers’ Declaration  

 

See reports 1 - 3.  

 

5.7 Concession and consignment holders  

 

Finalized, see reports 1 and 2. 
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5.8 Rights of retention 

 

Docdata  

 

See reports 1 - 3.  

 

The bankruptcy trustees, Docdata and BVA have consulted on the final settlement and allocation of the 

proceeds.  

 

The total proceeds of 109 online auctions amount to € 2,091,666.96, inclusive of VAT. The costs of BVA on 

account of services for such auctions amount to € 258,619.79, inclusive of VAT. The costs of storage during 

the auction period, handling and transport of the goods amounted to € 674,870.97. The bankruptcy 

trustees have paid an amount of € 18,754.88, inclusive of VAT, to suppliers to restore items to the estate 

pursuant to Section 60(2) of the Bankruptcy Act. The result in the amount of € 1,139,421.32, inclusive of 

VAT, will be divided between the estate and Docdata according to an allocation formula agreed prior to the 

auctions. Docdata will be consulted on the division. The outcome of the division will be reported in the next 

report. 

 

PostNL Cargo Services 

 

PostNL Cargo Services (“PostNL Cargo”) was responsible for distribution of a number of products from the 

V&D webshop. PostNL Cargo is retaining 40 products, including several items of furniture, relying on a right 

of retention because of a claim against V&D in the amount of € 2,518.46, including VAT. 

 

The bankruptcy trustees are investigating the possibilities to sell the items by way of an online forced sale 

through BVA Auctions. 

 

During the reporting period, with the consent of the bankruptcy judge, the bankruptcy trustees restored the 

items withheld to the estate pursuant to Section 60(2) of the Bankruptcy Act and sold them by way of an 

online sale under execution through BVA Auctions. The proceeds of this auction, after deduction of 

commission, amounted to € 2,713.55, inclusive of VAT. 
 

 Activities: 

 

Consultation with Sun Capital, further review and assessment of the Sun Capital security documentation 

and further documents, settlement of suppliers’ claims to property rights, various correspondence with 

CC/CS, consultation with NTAB, consultation with Docdata and BVA Auctions about the sale of the stock 

stored at Docdata's by way of online auctions, the proceeds thereof and the final settlement, sale of PostNL 

Cargo items, and frequent consultation with GB. 

 

6.  Relaunch/continuation 

  

Continuation 

 

Finalized, see reports 1 and 2. 

 

 Activities: 

 

None. 

  

Relaunch 

 

6.3-6.6 Finalized, see first trustees’ report. 
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Activities: 

 

Various activities related to the completion of the relaunch of La Place. 

 

7.  Regularity 

 

7.1 Accounting obligation 

 

See reports 1 and 2. 

 

7.2 Filing of financial statements 

 

See first trustees’ report. 

 

7.3 Unqualified auditor's opinion 

 

See first trustees’ report. 

 

7.4 Obligation to make payments on shares 

 

Finalized, see first trustees’ report. 

 

7.5  Mismanagement 

 

The bankruptcy trustees are investigating if there has been any mismanagement.  

 

7.6  Fraudulent acts in respect of creditors 

 

The bankruptcy trustees are investigating any fraudulent acts in respect of creditors.  

 

 Activities: 

  

 Conducting an investigation into the causes of the bankruptcies and, in that respect, searching secured 

data, distribution of questionnaires, and conducting interviews. 

 

8. Creditors 

(the provisional list of creditors is attached to this report) 

 

Note: Below is an overview of the claims registered with the bankruptcy trustees to date. A first assessment 

of this list shows that some creditors have tried to invoke a right of preference, although the bankruptcy 

trustees are initially of the opinion there is no ground for this. They will get in touch with the creditors 

concerned regarding this matter when the opportunity arises.  

 

When reading the total amounts stated below it should be taken into account that the V&D Companies are 

jointly and severally liable for the Sun Capital claims. These claims are, therefore, stated in each of the 

bankruptcies. The same goes for claims of the Tax Authorities, to the extend that these claims are related to 

the fiscal unit with regard to the turnover tax. 

 

8.1  Claims against the estate 

 

Currently the following total amounts of claims against the estate have been made known to the 

bankruptcy trustees: 

 

V&D:  € 49,275,413.40 

La Place: € 10,378,702.34 

V&D Holding: €           551.43 
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Divisie V&D: € 515.13 

 

These claims include the claims submitted by UWV, as follows: 

 

V&D:   € 14,079,398.61 

La Place:  €  9,642,153.01 

 

Turnover tax: see paragraph 8.2 Tax Authorities 

 

Note: As stated in the second trustees’ report, a large amount of claims against the estate in relation to 

operations have already been paid. In addition, substantial claims against the estate yet to be submitted 

by, inter alia, the lessors, should be taken into account. 

 

8.2  Preferential claim(s) of the Tax Authorities 

 

Over the previous period, there has been extensive exchange of information with the Tax Authorities and a 

meeting with the relevant Inspector about the settlement of the turnover tax. Several adjustments still had 

to be made to the turnover tax return for the fourth quarter of 2015, also breaking the amount down to 

turnover tax due for the period preceding the moratorium date and for the moratorium period (22 to 31 

December 2015). For the sake of transparency, the Inspector will impose a separate tax assessment for the 

moratorium period. 

 

Furthermore, the VAT amount of the unpaid creditors has been specified. Note that such VAT amount has 

already been deducted from the input tax recovered. Another few adjustments have been made, among 

other things because of payments still made by the bankruptcy trustees to essential creditors. 

 

Turnover tax for the bankruptcy period 

 

Since the bankruptcy orders, the turnover tax relating to shop sales and related costs has been paid or 

recovered, as the case may be, based on monthly returns. It has been agreed with the Inspector that the 

transactions that ran through the accounts held by the estates with Kas Bank will be incorporated in a 

provisional final return for 2016. The final turnover tax return for 2016 has recently been filed. This settles 

the turnover tax with the Tax Authorities for all the companies involved in the (new) fiscal unit for the 

bankruptcy period until 31 December 2016. 

 

In anticipation of the rulings and supplementary tax assessments in view of the abovementioned 

adjustment and return, the following (preferential) claims of the Tax Authorities have been noted: 

 

V&D 

  - Payroll taxes until December 2015: € 6,889,925 

  - Interest until bankruptcy date: € 74,831 

  

La Place 

  - Payroll taxes until December 2015: € 4,121,954 

  - Interest until bankruptcy date: € 44,665 

 

Vroom & Dreesmann fiscal unit for turnover tax purposes  

  - Turnover tax for 4th quarter 2014: € 12,560,480 

  - Turnover tax for 4th quarter 2015: € 14,161,098 (after adjustments) 

  - Interest on turnover tax for 4th quarter 2014: € 403,330 

 

8.3  Preferential claim(s) of UWV 

 

UWV has meanwhile submitted the following claims: 

 

V&D:   € 3,488,504.00 
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La Place:  € 3,022,059.70 

 

8.4 Other preferential creditors 

 

Currently the following total amounts of other preferential claims against the estate have been registered 

with the bankruptcy trustees: 

 

V&D:   € 7,701,650.87 

 

La Place: €      47,597.55 

 

Note: In the second report the total amounts listed in this paragraph also included the claims of the Tax 

Authorities. Since these claims are also stated in paragraph 8.2 of the report, it has been opted in future 

not to state these claims in this paragraph as well. 

 

8.5 Number of ordinary creditors 

 

Creditors are given the opportunity to submit their claims digitally on crediteurenlijst.nl (Claims Agent).  

 

 Currently the following number of claims from creditors are known, whereby it is noted that a number of 

creditors have submitted multiple claims: 

 

V&D:  2,024 provisionally recognised and 2 disputed  

La Place:              411 provisionally recognised and 1 disputed 

V&D Holding:         15 provisionally recognised  

Divisie V&D:                3 provisionally recognised  

 

8.6 Amount of ordinary creditors 

 

Note: When reading the amounts listed below, it should be taken into account that the V&D Companies 

are jointly and severally liable for the Sun Capital claims. These claims are, therefore, stated in each of the 

bankruptcies. 

 

Currently the following amounts in unsecured claims have been submitted:  

 

V&D:   € 192,347,324.49 provisionally recognised and € 76,685.84 disputed 

La Place: € 104,773,365.00 provisionally recognised and € 183.65 disputed 

V&D Holding: €   93,741,434.97 provisionally recognised 

Divisie V&D: €   88,294,596.40 provisionally recognised  

 

8.7  Expected manner of settlement 

 

How the bankruptcies of the V&D Companies can be settled is not yet clear. It is expected that at least the 

ordinary creditors of V&D, V&D Holding and Divisie V&D will not be paid. 

 

The prospects for creditors are unchanged as compared to the previous report. 

 

 Activities: 

  

Processing submitted claims, correspondence and consultation over the telephone with creditors. 

 

9.  Litigation 

 

Senz 

 

See reports 2 and 3. 
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Corn. Van Dijk 

 

See second trustees’ report. 

 

After an extension granted by the court, the bankruptcy trustees filed on 12 October 2016 a statement of 

defence. Subsequently, a personal appearance of the parties has been scheduled for 4 May 2017. 

 

During the cause list hearing on 15 February 2017, Corn. Van Dijk filed a defence to the counterclaim. 

 

 Activities: 

 

Correspondence with the lawyers of the other parties, consultation with Sun Capital and the bankruptcy 

judge. 

 

10. Other 

 

10.1 Term for settlement of bankruptcies 

 

At this point, it is not yet clear within what term the bankruptcies can be settled. Given the scope and 

complexity of the bankruptcies, the settlement will take quite some time. 

 

10.2  Plan of approach 

 

The coming reporting period will focus mainly on the continued investigation of the causes of the 

bankruptcies and the further assessment of the validity and settlement of the security rights asserted by 

Sun Capital.  

 

10.3 Submission of next report 

 

 The next report will be submitted in six months’ time, around 20 August 2017. 

 

 Activities: 

 

 Drafting a plan of approach and reporting. 

  

 

Amsterdam, 20 February 2017 


